


16.00 Generalforsamling med fglgende dagsorden:

1. Valg af dirigent.

2. Bestyrelsens beretning om selskabets drift i det forlgbne ar.
* Beretning om den daglige drift pa Halychyna Zahid v. Morten Holm Johansen
* Beretning fra svinebruget v. Gustav F. Jessen

e Beretning fra markbruget v. Kurt T. Nielsen

3. Forelaeggelse af arsregnskab med revisionspategning til godkendelse samt Arsberetning v. Hans Jgrgen Andersen
a) Fremlaggelse af strategi for den kommende tid (1 ar og 3 ar)

4. Beslutning om anvendelse af overskud eller deekning af tab i henhold til det godkendte regnskab

5. Indkomne forslag
6. Valg af medlemmer til bestyrelsen

e Pavalg er: Anders Gundersen, Sgren Hansen, Gustav F. Jessen og Henrik Munk
7. Valg af revisor

8. Eventuelt
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UAH x 1,000

Omsaetning
Ombkostninger
Moms kompensation
EBITDA
Afskrivninger
Finansielle udgifter
Kursregulering
Selskabsskat

Ekstra ord.

Netto resultat
Balance

Aktiver
Rentebaerende gzeld
Egenkapital

Udbytte

Akkumuleret udbytte

Bytteforhold

UAH/€ (gnsn.)

2020
357,466

-381,844

-24,378
-87,160
-19,810

-69,394

165,091

-35,651

958,917
149,086

566,326

267,633

31.22

2019
777,457

-630,164

147,293
-94,422
-13,962

41,918

-270,340

-189,514

882,109
187,354
601,978

64,986

267,633

5.23

28.76

2018
1,036,976

-668,213

368,763
-76,533
-18,388

15,218

318

289,377

1,169,134
241,124
856,462
138,688

202,648

5.22

32.25

Key Figures — Halychyna Zahid

2017
975,348
-569,079
0
406,269
-53,272
-15,204
-40,088
-11,513
2

286,194

922,069
147,405
705,772

63,960

63,960

5.45

30.27

2016
644,817
-499,417
16,096
161,496
-33,786
-9,224

-6,110

112,376

658,261
101,997

483,539

4.38

28.31

2015
556,618
-407,341
27,049
176,326
-28,287
-6,243

-37,355

-2,270

102,171

464,334
50,278

371,163

4.69

24.41

2014
400,762
-276,870
23,926
147,818
-25,046
-7,434

-76,225

39,112

419,412
65,790

268,991

6.05

16.02

2013
264,845
-203,851
14,721
75,715
-21,470
-6,431

-7,109

40,705

343,498
73,718

229,880

5.68

10.64

2012
272,380
-196,242
20,434
96,572
-17,811
-10,250
-3,742

-56

64,712

330,023
99,457

189,176

6.45

10.31

2011
201,683
-134,343
6,872
74,211
-13,463
-13,041
4,469

2,175

50,001

327,726
157,207

124,463

5.97

11.14 4



Loans

UAH

EUR
IFU

UAH

EUR
NEFCO -1

UAH

EUR
NEFCO -2

UAH

EUR
NEFCO -3

UAH

EUR
Big Dutchman, GmbH

UAH

EUR
Total

UAH
EUR

FX rate

31.12.2020

166,750,080
4,800,000

97,270,880
2,800,000

264,020,960
7,600,000

34.74

Debt as %
of total Dec-20

0%

63%

0%

0%

37%

0%

100%

31.12.2019

126,825,600
4,800,000

2,493,576
94,375

73,981,600
2,800,000

203,300,776
7,694,375

26.42

Debt as %
of total Dec-19

0%

62%

1%

36%

0%

100%

Changes
Jan -Dec 2020

39,924,480
0

-2,493,576
-94,375

23,289,280
0

60,720,184
-94,375

31.5%



Organization

Donations 2020

No. of donations

Medical treatment, etc. 1
Sports events 3
Farm machinery works 17
Christmas gifts 1
Various material donations 10
Total 32

UAH

22,329

28,000

144,675

188,130

255,537

638,671



Investment Activities 2020




Summary of Invest in biosecurity improvements 2020

UAH x 1,000
Fences 3,072
SPF-Trucks 2,334
Other equipment 2,515
Buildings 6,500
Total biosecurity 14,421
Total invest ex pigs 24,362
Sows & Boars from DK 39,005
Grand total 63,367
% Bio of total invest ex pigs 59%
% Bio of grand total 23%



UAH x 1,000
Fences 3,072
Trucks 2,334
Other equipment 2,515
Buildings 6,500
Total biosecurity 14,421
Total invest ex pigs 24,362
Sows & Boars from DK 39,005
Grand total 63,367
% Bio of total invest ex pigs 59%
% Bio of grand total 23%

Summary of Invest in biosecurity improvements 2020

9,941 =>

Pigs - other

Truck Kraz

Cultivator Horsch Terrano 7FM
Diesel distribution equipment
Seeds cleaning machine
Various

Total Field

Adm. Total

1,670

783
2,172
497
85
1,284
4,821

3,450

9,941
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Resultat Jan - Apr 2021



UAH x 1,000

Omsaetning

Variable omk.

DB 1

Kapacitets omk.

EBITDA

Afskrivninger

Kursregulering

EBIT

Finansielle omk.

Ekstra ord.

Profit fgr skat

Real
Jan-Apr

99,802

-73,518

26,284

-26,988

-704

-19,813

8,930

-11,587

-4,828

295

-16,121

Key Figures —Jan-Apr. 2021

Budget

76,159

-59,793

16,366

-29,962

-13,596

-16,069

-29,665

-5,168

-34,833

Diff

23,643

-13,725

9,918

2,974

12,893

-3,745

8,930

18,078

340

295

18,713

Real.
2020

42,434

-39,956

2,478

-20,583

-18,106

-13,899

-22,978

-54,983

-5,523

232

-60,275

Diff

57,368

-33,562

23,806

-6,404

17,402

-5,914

31,908

43,396

695

63

44,154






Department

Pig

Field

Construction

Managers + Team leaders
Office

Production

Feed mill

Subtotal

Managers

Office

Field production, workshop
Subtotal

Managers

Office

Electricians

Workers

Subtotal

Mar-21

11

50

11

74

53

67

26

34

Staff numbers as per ult. Mar-2021

Mar-20

8

48

15

72

55

64

25

34

Mar-19

10

86

25

123

56

68

38

47

Department Mar-21 Mar-20 Mar-19

Admin Managers 3 5 5
Office clerks — accounting 6 6 5
Officers, admin. staff 4 8 5
Legal, Sales, Purchase, etc. 2 4 5
Cleaners, drivers 3 3 4
Subtotal 18 26 23
Subtotal at work 193 196 261
Mobilized by army 4 2 1
Disabled 6 7 6
Grand total (on payroll) 203 205 268

Associates Security guards* 39 39 36
IT [part-time] 3 3 3
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Morten Johansen HALYCHYNA ¢ ZAHID
NS

CEO

'
'
'
| Sofiya Chopan Polina Semonova
' C ication
i -
H Training HR Coach
'
'
'
'
'
'
| Jesper Krogh Myroslav Lavryk
'
'
: coo CFO
'
'
'
'
| Olha Levochkyna Ilvanna Shymko
i .
H Assistent & Office manager
' Procurement
'
'
'
'
'
'
'
I e — ;
Taras Skushka Jesper Mortensen Roman Tereshchenko H Oleh lvanchenko Ihor lvanchenko Daan Van Langen H : Galyna Ruzhevych Oleg Ilkiv
| ! : |
| | H
Weaners Sow Farm Porkers & Sales I Feed Mill Rep. & Main. Stables Construction Site Manager Field prod. ! LlandPlotAdm. | Chief Accountant Head Legal Dept.
| 1 H
i f—
'
'
SN B '
N . H N Rasmus
Lyudmila Drobiniak ! lhor Petriv Volod. Monyukh Oleh Kravchuk Th " Roman Andrusyk Anna Horodetska Natalya Hunchak Olha Ostrovska
' yrrestrup
H - | | - - -
Climate stables Reproduction | Porkerstables ! Feed Mill Service El-engineer Team Leader Workshop Crop production Land registration Dept. Accountant Labour, Safety
S— B '
'
'
'
'
Maryan
Olha Midyk Yuliia Smakal : S dryl' K Mykola Yatsukh Bohdan Kaflyk Yuriy Yarych M Roman Kaspriv Volodymyr Petriv Olha Maksymenko Volodymyr Sakalosh
| | || i andulia L | || || || L |
) | . Filterhouse, Warehouse ) ) o
Boars, Lab. Prod. Assistant ' Grain intake Herno Inventory Agro tech. - Field plotfinder Cash, Bank, Acc. Veterinarian
| Weight (intern) Chem. Fertilizers
'
'
'
| [
'
Yuriy Stepaniuk Sarah Liu : Vitaliy Begei Lybomir Satur Oksana Petrykiv Taras Zubrytskyy Misha Trush Olga Sysyn Oksana Karhut
| — ) i — — ) | — —
Farrowing Prod. Assistant | Bio-security Workshop Accountant Diesel & Procure Slurry Legal Assistant salary
CloudFarm ! Spare parts
'
'
-------------------- Myhailo Baisa . . . lvan - Natalya
™M RT Danylo Kush Yy Petryk Petro Kalit]
Marian Matviiv anyto Kushnir urly Fetryidv Koshmarskiy etro Kalitim Hulchevska
Gilts Porker Sales Warehouse S"ELME_":FE'& GPS analyst Warehouse SP Field plot finder Acc. Payables
ogistics
— — — I Krystyna M.
; 1T 1 e N Petro Matui Security Guards Suitlana Kambur Victoriya P
Jesper Larsen | | Flemming Bolg | Andreas Birch uslana H. | | i
| |
| | Laboratory Ext. Weight Drivers VAT, Cash Flow Assets
| |
|
| i

|
: Feeding
1

| Breeding Veterinary _l
| -
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Svineproduktionen

Gustav Jessen
28 maj 2021



Ny beszetning — indkgbt 2020-21




Karensperiode afsluttet

Testperiode med 3850 grise afsluttet / godkendt
Forste salg (testgrise) fandt sted

Fgrste leverance af ren-racede avisdyr fra DK
Fgrste leverance af LY fra DK

Forste farring (LYD testgrise)

28-Feb-20

30-Apr-20

14-May-20

15-May-20

22-Aug-20

03-Nov-20



Overvejelser forud:

* Leveringsmuligheder

* Leveringstid
* Pris

* Transport

e Muligheder i Danmark

* Muligheder i Ukraine

* Danosha / Good Valley

e Dan-Farm



Indkgbte grise i 2020/21

Gilts 2020 2021 Total March-21 Diff.
DanFarm DLY-F 3,398 3,398 3,068 -330
DanFarm DLY-M 2,508 2,506 2 -2,506
DTL LY 140 599 739 729 -10
Danbred LY 2,695 2,695 2,511 -184
Total 8,741 599 9,340 6,310 -3,030
Purebred

Boars LL, YY, DD 30 2 32 26

Gilts YY 295 295 270

Total 325 2 327 296 -31
Invest UAH x 1,000

Total gilts

Grand total 52,807 6,796 59,603 =ca. 14 mio.kr



Fgrste kuld LYD

41



Produktionstal
januar —april 2021




Period: 01/01/2021 - 30/04/2021 (120 days)

Breed DLY LY YY ALL

Sows at period end 2,487 405 111 3,003
Fatteners at period end 14,673
Weaners 15,846
Sucklings 9,744
Average age of sows at period end (days) 439 333 395 387
Produced piglets 33,226 1,527 885 35,638
Litter / sow / year 2.2 2.4 2.3 2.3
Live borns / sow / year 28.6 41.6 39.0 33.8
Weaned piglets / sow / year 27.1 31.6 25.3 29.7
Farrowings 1,829 407 120 2,356
Parity 1 farrowings 1,608 407 120 2,135
Pregnancy duration (Days) 116 117 117 116
1st weaned sows 2,152 126 92 2,370
Liveborn per litter 13.2 17.3 16.9 14.1
Stillborns (%) 5.4 5.1 7.1 5.5
Weaned piglets per litter 12.5 13.2 11.0 12
Avg. weaning weight (kg) 7.7 6.8 5.9 7.6
Lactation period (days) 31 28 27.0 31
Dead piglets before weaning (%) 10.5 5.6 7.4 9.2

Farrowing rate (%) 78.0 89.9 85.5 79.8



Udfordringer



Ny besaetning — ny sundhedsstatus, etc.
Udfasning af DLY-sger

Igangsaetning af foderanlaeg

Ny daglig ledelse

Nye procedure — biosecurity (tgjskift, indgangskontrol, flytning af dyr etc.)



Klimastalde - maj 2021
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Slagtesvin - maj 2021
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Markbruget

Kurt T. Nielsen
28 maj 2021



Halychyna Zahid field map, May 2021

Ponis . —
Fieldmap 2021
Halychyna Zahid Date: 23-03-21
i Ripchytsi Medenychi ot Stryyska street 1 Time: 13-32-55
ot Pinunui Megernui ﬁ%ﬂz:ﬁrﬁ 82420 Stryy district
402 | 7
B [Made in AgroSat Map
Voroblevychi Opory
Bopo6nesnyi Onopwm
Derzhiv
LOepxis
Rg;‘:g Letnya
T1402 | Netna
Solons'ke
Conokcbre
hi
L1
Dalyava
Hanagea
Teisariv FFIChi
B J < icapi ue
Nyzhni Hai i B Teicapis
Huwkhi [ai
5 Lysyatychi
53 Vivnya Taoe ) Nueatigi
i Biinychi BisHa : Eu:a
EAnyC Pukenychi Y
Binuyi Myxenunsi
[ £50]
Verkhni Hai ¥ G Luh
pxHi Mai Nyr Stryhantsi
s A 5 ’ Crpuranui
3010 ners Ko
‘ Yrepcoko
Dabryany Pishch Il Beetroots 768,50 ha
AoGpany M| BM Buckwheat 75,82 ha
[ Maize for maturity 633,41 ha
Il Navy beans 86,45 ha
Nﬁzhuk.’“\' [ Soya bean, oil 655,01 ha
SR8 Stryi I Spring wheat, bread 17,88 ha
| Crpnn A eler [ Winter barley 1136.94 ha
rﬁﬁlgcmﬂ\é (471 | Bepanm  poo | L] Winter rape 1000,67 ha
Loy Zavadiv ‘A Iigripui Il Winter wheat, fodder 1641,59 ha
3asapie
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Resumeé

e Udbytter 2020

e Vekst aret 2021

o Afgrgde fordeling

o Afgrederne der star pa markerne
 Maskinparken



Hektar-udbytte, tgr og ren vare [ton/ ha]

Majs 6,8 82 75 79 79 104 6,26 5,0
Hvede 59 75 79 7,7 83 6,7 57 5,2
Byg 39 53 70 7,7 78 7,0 7,0 4,2
Raps 3,7 44 3,7 39 44 38 27 24
Soya 20 29 24 3,7 29 3,7 30 25
Solsikker 2,2 2,3 2,5 3,2 - - - -
Boghvede - - - - 1,47 1 - 1,2
Sukker roer - - - - - 82,5 50,6 58,5
Rye 4,72 2,6
Navy beans 1,59 0,7

Andre 16 70 60 68 - - - -



Status saning 23. Maj 2021
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Dyrket arealer [ha] 2015 - 2021
2015 2016 2017 2018 2019 2020 2021

*) Havre, Z£rter, Hestebgnner, Rug, Boghvede, Navy
beans
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Challenger Rogator
JCB 4CX
DIECI 40,7

102_CASE Puma 220 31283 BC
93_CASE 380 28481 BC
21_CASE 380 32503 BC
20_CASE Puma 200 26963 BC
19_CASE Farmall 85A 25449 BC
16_CASE 380 28482 BC
13_CASE 380 29881 BC
12_CASE Puma 220 31282 BC
11_CASE 500 21114 BC
10_CASE 34031281 BC
9_CASE 38031280 BC
6_CASE Puma 185 25448 BC
5_CASE Puma 185 25447 BC
4_CASE 340 25446 BC
3_CASE 340 25445 BC
2_CASE 620 26353 BC
1_CASE 620 25444 BC

Chart Title

Status traktore, timetal pr. 1 May 2021

o
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10000

12000
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Status, Case mejetaerskere, timetal pr. 1 May 2021

Chart Title

5_CASE 9240 31854 BC
4_CASE 9240 26647 BC
3_CASE 9240 26648 BC
2_CASE 9240 26701 BC

1_CASE 9240 26650 BC

500 1000 1500 2000

o

2500
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Ny indkgbte maskiner
der bliver
leveret | juni 2021:

e Case Puma 200 arg. 2018,
650 timer

e Case Magnum 400, AFS
Connect, arg. 2021

e Case IH Farmlift 742, arg.
2021

e Case Axial flow 8240, arg
2018, 560 timer
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3 ars fremskrivning



Resultatopggrelse (UAH mio.)

Grise:

Mark:

Adm.

Omsaetning
Foder mv.
Lgn, energi og vedligehold

Bruttofortjeneste

Omsaetning (inkl. veerdi eget foder)
Udszd, ggdning og kemi mv.
Lgn, jordleje og vedligehold mv.

Bruttofortjeneste

Bruttoindtjening i alt

Adminstr. omk. Inkl gager mv.

Resultat fgr renter og afskrivninger (EBITDA)

Afskrivninger
Resultat fgr renter
Renter

Kursregulering

Arets resultat

Realiseret Budget Estimat

2019 2020 2021 2021 2022 2023
555.9 30.0 505.4 476.9 767.5 862.9
-289.6 -42.2 -324.0 -303.7 -473.9 -534.7
-78.8 -36.7 -48.6 -50.2 -60.2 -62.1
187.6 -49.0 132.9 123.0 2334 266.1
128.3 171.7 184.7 212.2 193.3 191.1
-62.2 -49.5 -61.8 -62.2 -67.1 -67.0
-66.4 -66.2 -78.5 -73.5 -74.3 -74.1
-0.3 56.0 44.4 76.6 51.9 50.1
187.2 7.0 177.2 199.6 285.3 316.2
-309.4 134.5 -45.5 -39.6 -44.8 -46.0
-122.2 141.6 131.7 160.0 240.5 270.2
-95.3 -88.0 -87.3 -95.3 -103.9 -109.6
-217.5 53.6 44.4 64.7 136.6 160.6
-14.0 -19.8 -17.9 -21.2 -15.3 -9.0
41.9 -69.4 0.0 6.0 0.0 0.0
-189.5 -35.6 26.5 49.4 121.2 151.5




Balance (UAH mio.)

Realiseret Budget Estimat
2019 2020 2021 2021 2022 2023
Bygninger og maskiner 626.1 621.9 632.2 623.5 573.4 539.2
Besaetning 0.0 5.3 155.0 132.2 184.3 184.4
Foderbeholdning mv. 177.2 159.9 118.6 141.3 120.8 110.4
Jordbeholdning 48.0 53.7 65.4 60.5 62.9 64.4
Tilgodehavender mv. 15.0 3.2 33.7 213 15.4 15.4
Aktiveri alt 866.3 844.0 1004.9 978.7 956.7 913.7
Egenkapital 602.0 566.3 611.0 615.8 737.0 888.6
Lan IFU og Nefco 203.3 264.0 258.4 273.4 176.8 95.2
Kreditorer (inkl forudbetalinger) og anden gaeld 77.0 128.6 85.7 99.3 82.4 81.0
Bankindestdende/KK -15.9 -114.9 49.8 9.8 -39.5 -151.0
Passiveri alt 866.3 844.0 1004.9 978.7 956.7 913.8
Soliditet 69.5% 67.1% 60.8% 62.9% 77.0% 97.2%



Pengestrgmsopggrelse/cash flow (UAH mio.)

Pengestrgmme fra:
Drift
Investeringer
Optagelse/afdrag pa lan, netto
Udbytte

Arets sendring

Saldo primo

Saldo ultimo (minus er traek)

Realiseret Budget Estimat
2019 2020 2021 2021 2022 2023
128.5 169.1 -34.8 -26.5 181.7 270.7
-53.1 -67.3 -98.3 -93.7 -55.3 -77.7
-39.5 -2.8 0.0 15.0 -96.6 -81.6
-65.0 0.0 0.0 0.0 0.0 0.0
-29.0 99.0 -133.1 -105.2 29.8 111.5
449 15.9 83.4 1149 9.7 39.5
15.9 1149 -49.8 9.7 39.5 151.0




Ukrainian pig market



TOP-15 pig producers of Ukraine, 2020

Nyva Pereiaslavshyny JS LLC
Goodvalley, LLC

Hlobynskii svynokompleks, LLC
Agroprodservice, PAE
Bakhmutskii agrarnii soyuz, PJSC
Agropromyslova companiia, PrJSC
Barkom, LLC

Agrarna companiia 2004, PE
Chornobaimyaso, PJSC

KSG Agro

Agro-Oven, LLC

Dan-Farm Ukraine, LLC
Zhovkivskii PPR, LLC

Marlen, LLC
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sow inventory as of Jan 1%¢, 2021

=D 9V/0

of commercial
sow inventory and
pork production

Source: Analytical department of ABPU
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Pig production and slaughter iﬂUPB_ﬁ

M Pig production M Slaughter
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[ —— weight in 2020 was sent
thsd t LWE to slaughter

Source: Analytical department of ABPU based on SSSU data
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Commercial pig producers are growing in scale

TOP-55 largest
commercial pig
producers — 73,1%
of commercial pork
production
in Ukraine

31-55 place

6-10 place
11-30 place 10,6%
17,1%

45%:=

of respondents of TOP 55
commercial pig producers
increased sow inventory
and production in 2020
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Dynamics of weekly average live pigs’ price, 2018-2021 iﬂU
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Dynamics and structure of meat consumption by meat type

M Beef M Pork M Poultry MW Other types

45
40
25
30
25
20
15 4,1%
10

5

O \ 4

(@) — o o <t LN w ™~

Source: Analytical department of ABPU based on Meat supply and demand balance FAO/EBRD
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<

2008
200
2010
201
201
201
201
201
201
201
2018
2019
2020

Red meat (beef and pork)
consumption directly correlates
with  customers”  purchasing
power

Demand for red meat is the first
to decrease when purchasing
power weakens and goes up
when it recovers

In 2020 red meat consumption
in Ukraine — 20,5 kg per person
— is less than 53% of the
recommended




